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7yr CGT relief


Capital Gains Tax (CGT)
SEVEN YEAR CGT RELIEF FOR CERTAIN DISPOSAL OF LAND OR BUILDING:

An exemption from capital gains tax was introduced in the Finance Act 2012 which provides for an exemption from CGT on the disposal of residential and commercial properties that were purchased between 7 December 2011 and 31 December 2014. 





There is a full exemption from CGT on the disposal of the property where it was held for at least seven years from the date of acquisition. Where the property is held for any period longer than seven years there is proportionate relief.

The relief can be claimed in respect of land or buildings in this country or in any European Economic Area (EEA) state.
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